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NHoneuayaneH otyeT 3a MHAHCOBOTO CbCTOAHME

AkTneu MosicHeHue 31 mapt 31 nekemBpu
2025 2025
XWI. eBpo XWI. eBpo

HeTeKywiu akTuBmu
TpaHcnopTHM cpeacTea - _
MHBECTULMOHHN UMOTH 5 18 127 18 125

MHBecTUuumM B ObLUEPHU NpeanpuaTms 3181 3181
MpeannateHu cymu 3a npugobusaHe Ha
aKTMBMU 6 12 12
HeTekyLin aktmsm 21 320 21 318
TekyLWwmn aKkTMBMU
TbproBckn 1 gpyrn B3emaHus 7 130 233
Mapu n napn4Hn ekBUBanNeHTn 8 151 16
TekyLwm akTnBem 281 249
O6Lwo akTuBM 21 601 21 567
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31 MapTt 2026 T.

NHoneuayaneH otyeT 3a PMHAHCOBOTO CbCTOAHME
(NnpoabimKkeHue)

Cob6CcTBeH KanuTan u nacuem MosicHeHue 31 mapTt 31 pekemBpMm
2026 2025
XWIn.eBpo XWJ. eBpO

CobcTBeH KanuTtan

OcHoBeH kanutan 9 923 923
MpemueH peseps 10 1 1
HepasnpeneneHa nevyanba 2742 2650
O6uwo cobecTBEH KanuTan 3 666 3574
Macusun
HeTekywu nacusem
[bnrocpoyHun 3aemmn 11 12 188 13 393
HeTekyLwin nacmeu 12 188 13 393
TeKywun nacusm
KpaTkocpo4HuM 3aemu 11 3797 2846
THProBCKM 1 OpYyrn 3agbIMKEHNS 12 1950 1754
TekyLwm nacmem 5747 4 600
O6wo nacuemn 17 935 17 933
O6wWwo cobcTBEH KanuTan U nacueun 21 601 21 567
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Mpuxoam oT 4OroBopwu C KNMEHTU
Opyru npuxogm

Pasxoaun 3a matepuanu

Pasxoau 3a BbHLUHM yCryru

Pasxoau 3a nepcoHana

BanaHcoBa CTOMHOCT Ha NpogaAeHn akTUBK
Meyan6al/(3ary6a) ot onepaTtMBHa AeMHOCT

®PurHaHCOBK pasxoau
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OT4eT 3a NpoMeHnTe B COBCTBEHUS KanuTan

Bcuuyku cymu ca npefctaBeHU B XUN. eBpO OcHoBeH MpemueH HepasnpegeneHa OG6uwwo co6¢cTBEH

KanuTtan pesepB nevan6a KanuTtan
Cango kbm 31 gekemBpu 2025 r. 923 1 2 650 3574
Mevan6a/ (3aryba) 3a rogmHaTa - - 92 92

O6wo BceobxBaTeH aoxop / (3aryba) 3a roguHarta
3agbmxkuteneH oMBUAEHT - -

Canpgo kbm 31 mapTt 2026 r. 923 1 2742 3 666
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OTyerT 3a napnvyHmnTe NnoToun

OnepaTuBHa feMHOCT

[MocTbnneHns oT KNMeHTn

MnawaHusa Kbm gocTaBYMUMU

MnawaHnsa KeM nepcoHan u OCUrypuTenHn UHCTUTYL MK
[naTteHn/Bb3cTaHOBEHM AaHBLIN

Opyrm  noctbnneHus/nnawiaHMsa  OT  onepaTuBHa
JewnHocT

HeTeH napuyeH NOTOK OT onepaTuBHa AENHOCT

MHBecTULUOHHA AeMHOCT

anID,O6VIBaHe Ha NHBECTULUMNOHHN MMOTU

I'Ipop,a>+<6a Ha NHBECTULUMNOHHUN MMOTU - aBaHCU

HeteH napuv4yeH NoToK oT UHBECTULIMOHHA AenHocT

®PuHaHCcoBa AeWHOCT

MonyyeHun 3aemun

MnawaHnsa No nony4YyeHn 3aemu

Mnawanusa Ha nuxsem

Opyrv nnawanusa 3a duHaHcoBa AEVWHOCT — nnaTeHu
ONBUOEHTU

HeTeH napuyeH noTok oT ¢puHaHCOBaA AENHOCT

HeTHa npomsiHa B napu U napuM4Hn eKBUBaneHTu
Mapu 1 NapnM4HM eKkBUBANEHTU B HA4YanoTo Ha roguHaTa
Mapu n napuyHN eKBMBaNeHTU B Kpasi Ha nepuoaa
Mapu u napu4HM eKBUBaNeHTU OT NpoAbilKaBalu
OENHOCTHU
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[MosicHeHns1 KbM OMHAHCOBUS OTYET

1. MpeameTt Ha genHoOCT

®OPYKOM ®OHL UMOTU AOCWL] nma 3a ocHOBHa AeWHOCT: HabupaHe Ha cpeacTBa Ypes usgaBaHe
Ha LIEHHW KHWXa M NocneBallo MHBECTMpaHe Ha HabpaHuTe CpeacTBa B HEOBWKMMU UMOTU U BELLHN
npaBa BbpXy HEOBWKMMM WUMOTW, WU3BbPLUBAHE Ha CTPOexMu, nogobpeHus n ob3aBexgaHe B
nocrnegHuTe, ¢ Len npeaocTaBsHETO MM 3a yrnpaBneHWe, OTAABAHETO MM MO HaeM, FM3UHT Unu
apeHza u/vnv nocneppatliarta um npogaxoba.

»,LPOPYKOM ®OH[ MMOTWN” AOCUL], e akunmoHepHO OpYyXECTBO CbC cneumanHa MHBECTULMOHHA Lien,
peructpupaHo B Penybnvka Bbnrapusi cbc ceganuuie v agpec Ha ynpaeneHue rp. CeBnveBo yn.
CrecpaH lNewes 87.

,LPOPYKOM oOHO UMOTW’ AACWULL e nybnuyHo ApyXecTBO M akuumTe My ce TbpryBaT Ha
‘bbnrapcka ®oHgosa bopca - Codwms” Al. Bbopcosuat kog Ha pgpyxectsoto e FFI, ISIN
BG1100057063

[pyXecTBOTO Ce ynpaBnsiBa No egHocTerneHHa hopma Ha ynpaBrieHUe, CbIfacHO U3MCKBaHUSITA Ha
3OCNLULOC. CbBeTbT Ha ANPEKTOPUTE € B CbCTaB:

Camup MiomroHoB MyTuweB — npeacenaren Ha CbBeTa Ha AUPEKTOPUTE U U3MBIHUTENEH OUPEKTOP
MNeta BoHuyeBa UBaHOBa — 3amecTHUK-NpeaceaTen Ha CbBeTa Ha AMpeKkTopuTe

Kpacumunp Muxainos PycuHOB — 4neH Ha CbBeTa Ha AupekTopuTe

[pyxecTBoTO Ce ynpasnsiBa n npeacrasnasa oT N3MbIHUTENHUSA AMPEKTOP

B [IpyxecTBOTO (PyHKLMOHMPA OQUTEH KOMUTET.

Kbm 31.03.2026 r. uma 4eTupm nuua Ha Tpy4oB OOroBop.

2. OcHoBa 3a U3roTesiHe Ha PUHaAHCOBUA OTYeT

®uHaHCcoBMAT OTHeT Ha [pyeCcTBOTO € CbCTaBeH B CbOTBETCTBME C MexayHapoaHuTe ctaHAapTH 3a
dmHaHcoBo oTyutaHe (MC®O), paspaboteHn u nybnukyBaHum oT CbBeTa MO MeEXAyHapoOHU
cyetoBogHu ctaHgaptv (CMCC) u npuetu ot EBponenckus cbio3 (MCPO, npmetn ot EC). Mo cmucsbna
Ha naparpad 1, Touka 8 oT [JonbnHUTENHUTE pa3nopenbu Ha 3akoHa 3a CHETOBOACTBOTO, MPUIMOXUM
B Bwnrapusa, tepmuHbT ,MC®PO, npuetn ot EC* npepctaenssat MexgyHapogHUTE CHETOBOAHU
ctangaptu (MCC), npuetu B cvoTBeTCcTBME C PernameHT (EO) 1606/2002 Ha EBponenckust naprnameHT
n Ha CbBeTa.

®drHAHCOBUSAT OTYET € CbCTaBEH B €BPO, KOETO € PyHKUMOHanHaTa BanyTa Ha [pyxecTBoTo. Beuukm
CYMW ca NpPeAcTaBeHW B XUNSAM €BPO (XWn. eBpo) (BKMYUTENHO cpaBHUTENHaTa MHdopmauus 3a
2025 r.), OCBEH aKo He e NMOCOYEHO ApYro.

PbkoBoACTBOTO HOCU OTroBOPHOCT 3a CbCTaBAHETO U OCTOBEPHOTO NpeacrtaBAHE Ha VIH(*)OpMaLI,I/IFlTa
B HacToALunA (bl/IHaHCOB OTYHeET.

Toaun (*)VIHaHCOB OTHeT € nHamsmayaneH.
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3. MpomeHu B cyeTOBOAHATA NONUTUKA

3.1. HoBu cTtaHpgapTi, uUameHeHUs1 U pa3fiCHeHUs Ha CbLeCTBYBalM cTaHAapPTU KbM 1
AHyapu 2026 r.

[pyxecTBOTO € NpMeno cnegHnTe HOBU CTaHOAPTU, U3MEHEHUS U passacHeHus kbM MCDO, nspageHu
ot CbBeTa N0 MexayHapoaHN CHETOBOAHM CTaHAapTu u ogobpeHn ot EC, KOMTO ca yMeCTHM 1 B cuna
3a oMHaHCOBMTE OTYETU Ha [ApyXeCTBOTO 3a roguHus nepuog, 3ano4dsaly Ha 1 aHyapu 2026 r., HO
HSIMaT 3Ha4YUTESTHO BIIUSAHME BbPXY (PMHAHCOBUTE pe3ynTaTy Unv no3uumm Ha pyecTBoTo:

o [oguwHu nogobpeHus, B cuna ot 1 sHyapu 2026 r., npuetn ot EC;

e /3meHeHUs Ha knacugukaumsaTa u oueHkaTa Ha PMHAHCOBUTE MHCTPYMEHTU (M3MEHEHUS Ha
MC®O 9 n MC®O 7), B cuna ot 1 sHyapu 2026 r., npuetn ot EC;

e [loroBopu, Mo30BaBaly ce Ha 3aBMCMMa OT MpupoaTta enekTpoeHeprusi (M3MeHeHus Ha
MC®O 9 n MC®O 7), B cuna ot 1 aHyapu 2026 r., npuetn ot EC;

3.2 CtaHgapTv, U3BMEHEeHUs1 U pa3siCHEHUS!, KOMTO BCe OLLe He ca BNe3nu B Cuna u He ce npunarat
OT Nno-paHHa aara oT [lpyXecTBoTO

Kbm gataTta Ha ogobpeHne Ha To3n (OMHAHCOB OTYET ca NyGnMKyBaHW HOBM CTaHAAPTU, U3MEHEHNS U
passiCHEHMS KbM CbLUECTBYBaLLM BeYe CTaH4apTU, HO HE ca BNe3nu B cuna unu He ca npuetn ot EC
3a (puHaHcoBaTa roguHa, 3anoysaila Ha 1 aHyapu 2026 r., n He ca 61Uy NpUNoXeHn oT No-paHHa aaTa
ot [pyxectBoTo. He ce oyakBa Te ga mmaTt CbLieCTBEH edeKT BbpXy (PUHAHCOBUTE OTYETU Ha
OpyxecTBoTO. PBbKOBOACTBOTO O4YakBa BCUYKM CTaHOApTUM M M3MeHeHus ga Obaat npuetn B
cyeToBOAHATA NonMTUKa Ha [Jpy)XeCTBOTO Npe3 MbpBMs Nepuoa, 3anoYeall crnea gataTa Ha BNIM3aHeTo
1M B cuna.

I'IpomeHMTe Ca CBbp3aHu CbC cneaHnTe CtaHgapTu:

¢ MC®O 18 NpeacrassiHe 1 onosecTsiBaHe BLB (pMHaHCOBUTE OTYeTH, B cuna oT 1 aHyapu 2027
r., Bce owe Henpuet oT EC;

e MC®O 19 ObwepHn npeanpuatna 6e3 nybnuuHa otyetHocT: OnoBecTsiBaHus, B cuna ot 1
aHyapu 2027 r., Bce oLle HenpueT oT EC;

o  W3wmeHeHus B8 MCHO 19 ,[bliepHn gpyxecTBa 6e3 nybnnyHa OT4ETHOCT: OMOBeCTABaHe Ha
nHdpopmaumsa®, B cuna ot 1 aHyapwm 2027 r., Bce oLle HenpueTn oT EC;

¢ U3meHeHus B MCC 21 lNpeunsymcneHue B xvnepuHdnaunoHHa BanyTa Ha NnpeacTaBsHe, B cuna
ot 1 aHyapwu 2027 r., Bce oule Henpuetn ot EC.

4, CuyeTOoBOOHA NONUTUKA

4.1. O6wm nonoxeHusn

Han-3Haummmnte CYETOBOAHW MOMUTUKM, npunaraHn npun wn3rotBAHETO Ha TO3M wWHOMBUAYyalNeH
(bVIHaHCOB OTHeT, Ca npeacTtaBeHn no-gorny.

MpuHUMN-NpeanonoXeHue 3a AeACTBaLLO NpeanpusTe

MpuHUMNBT-NpeanonoXeHne 3a AeilcTBawo npeanpusitue e dyHaameHTaneH npuHUMN  npu
M3roTBAHETO Ha uHaHcoBUTE oOT4eTU. CbrnacHo npuUHLMNA-NPeanonoXeHme 3a [OeWcTBaLlo
npegnpusTue, NpeanpusTMeTo obMKHOBEHO ce pasrnexga kaTto NpoabiikaBallo AeWHOCTTa cu B
obo3pumo Obaeule 6e3 HamepeHve MM HEeoOXOAMMOCT OT JNMKBMAALUMS, MNPeyCTaHOBsiBaHEe Ha
cTomnaHckaTa AEWHOCT UMM TbpPCEHE Ha 3almTa OT KpeauTopuTe, BCMEACTBME Ha CbLUeCTBYBaLLM
3aKOHW UMW OpyrM HOpMaTuBHU pasnopeadbu. CbOoTBETHO, akTUBMTE M NMacuBmuTe ce otunTaT Ha 6asa
BBb3MOXXHOCTTA Ha npeanpuAaTneTo Aa peanu3npa aktTueute n ga ypeam nacusute cu B HopMarHuma xon
Ha 6usHeca. Npu oueHkaTa 3a TOBa ganu NpUHUMNAa-NPeanosoXkeHne 3a AencTBallo Npeanpusitue e
YMeCTeH, pbKOBOACTBOTO B3ema npeBua UsnaTa HanuyHa uHgopmaums 3a 0603pumoTo Gbaelue,
KOATO 0GxBallla NnoHe, HO He ce orpaHu4YaBa camo /10, ABaHaJeceTTe Mecela OT Kpas Ha OTYeTHMus
nepuon.
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DUHAHCOBUAT OTYET € U3roTBEH npn cna3BaHe Ha nNpuHUUNmMTEe 3a oueHdABaHe Ha BCUYKM BUOOBE
aKkTMBKM, Nacmem, Npuxoam n pasxoaun cernacHo MC®O. basnTte 3a oueHka ca onoBecTeHn NoapobHo
No-HaTaThbK B CHETOBOAHATA NOJINTUKA KbM MHOMBUAYAITHUA d)I/IHaHCOB oT4erT.

Cnepnga ga ce otbenexu, 4e nNpu M3roTBAHETO Ha npeacTaBeHnss PUHAHCOB OTYET ca M3MNOoNn3BaHu
CYETOBOAHM OLEHKM 1 JonyckaHus. Bbnpeku ye Te ca 6asvpaHu Ha nHdopmMaums, npegocTaBeHa Ha
pPBKOBOACTBOTO KbM JaTaTta Ha M3roTBsHE Ha PMHAHCOBUA OTYET, peanHuTe pesynTtatyi moraT ga ce
pasnu4yaBaTt OT HanpaBeHWTE OLIEHKM U OOMYCKaHUS.

lMpn M3roTBAHETO Ha NpPeACTaBeHMs WMHAOMBMAYaneH (MHAHCOB OTYET 3HAYUMUTE MPELIEHKM Ha
PBKOBOACTBOTO NPV MpuraraHeTo Ha CYETOBOAHWUTE MONMUTUMKM Ha [pyXeCTBOTO M OCHOBHUTE
M3TOYHMLUWN Ha HECUIYPHOCT Ha CYETOBOAHWUTE MPUONM3MTENHM OLEHKU HE Ce pasnuyaBaT OT Teau,
OMOBECTEHN B roanlHNG pnHaHcoB oT4eT Ha [pyxecTBoTo KbM 31 aekemspu 2025 r.

MHdopMaLms OTHOCHO CbLUECTBEHUTE MPEANONIOKEHUS, OLEHKM U OOMYCKaHWUSl, KOUTO OKas3BaT Hal-
3HaYUTENHO BIMSIHUE BbPXY NPU3HABaAHETO M OLIEHSIBAHETO Ha aKTMBM, MacuBU, MPUXOAM U pa3Xxoam e
npencraBeHa no-4orny.

4.2. NMpepcrtaBsAHe Ha (oUHAHCOBUA OTYET
®PuHaHCOBMAT OTYET € NpeacTaBeH B cboTBeTcTBME ¢ MCC 1 ,lpeacTtaBsHe Ha pmHaHCOBKU OTYETH .

OpyxecTBoTO NpeactaBs oTyeTa 3a nevanbarta wunu 3arybata v agpyrus BceobxsaTeH 4OXOA B €ANHEH
oT4eT.

B otyeta 3a (pUHAHCOBOTO CbLCTOAHWME Cce MNPeACTaBAT [OBa CpPaBHUTENHU nNepuoaa, KoraTo
OpyxecTBOTO npunara cyeToBOAHa MOMUTUKA PETPOCMNEKTUBHO, MpensvucrnsBa PeTPOCNEKTUBHO
No3nLMN BbB (PUHAHCOBUA OTYET; UMK NpeknacuduLmpa no3uLmMn BbB (UHAHCOBUSA OTYET U TOBa UMa
CbLUECTBEH edeKT BbpXy MHMOpMaUUsaTa B oT4eTa 3a PMHAHCOBOTO CbCTOAHWE KbM HA4anoTo Ha
npeaxoaHus nepuop,.

B ocrtaHanute enemeHTu Ha (bMHaHCOBVIﬂ OT4HET N CbOoTBETCTBALLUTE UM MNOACHUTENTHN CBeOeHUA,
cpaBHUTENHaTa I/IH(*)OpMaLI,I/IFI ce npencrtaBd CamMo KbM Kpad Ha npeaxogHuna oT4eTeH nepuoa.

4.3. Caenku B yyxaecTpaHHa BanyTta

CpoenkuTe B YyxgecTpaHHa BarnyTa ce oTyuTaT BbB (DyHKUMOHanNHaTta BanyTa Ha [pyxecTtBoTo no
odmumanHnsa obMmeHeH Kypc kbM gataTta Ha cgenkarta (ob6sBeHus UKCUMHT Ha Bbnrapcka HapogHa
6aHka). Nevanbute n 3arybute OT KypCcOBM Pa3NMNKN, KOUTO Bb3HUKBAT NPW ypexaaHeTo Ha Te3n COENKM
N NPeOoLEeHsIBaHETO Ha NapuyHNTE NO3NLUMMK B YyXXAecTpaHHa BanyTa KbM Kpas Ha OTYETHWS nepuog,
ce npusHaBeaT B nevyanbata unu 3arybaTa.

Hel'lapVI‘-IHI/ITe no3muunn, oueHdaBaH NoO UCTOPUYECKa LeHa B YyXOeCTpaHHa BanyTa, ceé oTduTat no
0OMeHHMs KypC KbM aTaTta Ha caerkarta (He ca npeou,eHeHM). Hel'lapVI‘-IHVITe nos3nuun, oueHAaBaHu rno
cnpaseannBa CTOWHOCT B YyXxXgecTtpaHHa BanyTta, ce ot4yutart no 0OMeHHMS KypC KbM AaTtaTta, Ha KOATO
€ onpeaerieHa cnpaseannBaTta CTOMHOCT.

4.4 N"HBeCTULMOHHN UMOTHU

MpeomMeTbT Ha OEMHOCT Ha APY)XeCTBOTO € MHBEeCTUMpaHe Ha napuyHuTe cpeacTtBa, HabupaHu yvpes
n3gaBaHe Ha LeHHU KHWXKa, B HeBWXKUMU UMOTU /CeKIOpI/ITI/ISaLLI/Iﬂ Ha HeaABWMXNMU umoTun/ nocpencrtsom
MOKyrKa Ha NpaBo Ha COBCTBEHOCT M OPYrv BELLUHM NpaBa BbpXy HEABWKMMU UMOTU, M3BbPLUBAHE Ha
CTpOEXu 1 NogobpeHmns B TAX, C Lien NpeaoCTaBAHETO UM 3a yrpaBrieHne, OTAaBaHe nog Haem, NN3UHT,
apeHga n/vwnu npogaxbara um.

,D,py)KeCTBOTO OT4UTa HeABMWXNMNUTE UMOTU KaTO MHBECTULIMOHHN UMOTK NO MOoAeNa Ha cnpaBennuBaTa
CTOMHOCT. MHBECTUUMOHHNTE UMOTU Ce oueHsBaT NbpBOHAYaNIHO MO cebecToMHOCT, BKIOYBaLLA
NOKynHaTa ueHa U BCAKakBM pa3xonn, KOUTO Cca NpAKo CBbp3aHu C MHBECTULUMOHHUA UMOT, Hanpumep
XOHOpapwu 3a npaBHU yCnyru, AaHbuUn NO NpexBbpPIidHE Ha UMOTa U OPYrK pa3xoan no caerkara.
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Mocnepgalwmre pasxogu, CBbpP3aHM C WHBECTULMOHHM WMOTW, KOUTO BeYye ca Mpu3HaTU BbB
buHaHCcOBMSA OTYET Ha [pyxecTBOTO, ce NpMbaBAT kbM DanaHcoBaTa CTOMHOCT HA UMOTUTE, KOraTo e
BepoATHO [pyxecTBOTO Aa nonyyn Obaeliy MKOHOMMYECKM MONi3u, HagBuULLABaLLM MbpBOHAYanHo
oLeHeHaTa CTOMHOCT Ha CblUecTByBalUMTE WHBECTULMOHHM UMOTU. Bcuukm apyrm nocnegsaiim
pa3xo4m ce Npu3HaBeaT 3a pasxop 3a nepuroaa, B KOWTO ca Bb3HUKHamMM.

MHBECTULMOHHNTE MMOTU Cce npeoueHAaBaTt Ha roauiliHa basa u ce npu3HaBaTt B OT4eTa 3a
CbVIHaHCOBOTO CbCTOAHME NO Na3apHUTE UM CTOnHOCTU. Te ce onpenenAat oT He3aBUCUMU OLUEHUTENN
C ﬂpO(*)eCVIOHaJ'IHa KBaJ'Il/ICbVIKaU,VIﬂ B 3aBUCUMOCT OT Xapaktepa WU MeCTOHaxOXOeHNeTo Ha
MHBECTULUNOHHUTE UMOTMHN, 683l/|pal7IKl/I Ce Ha AoKa3aTeJsiCTBa 3a Nna3apHuTe yCroBu4.

Bcsaka nevanba mnnm 3ary6a OT NpOoMAHa B cCnpaBennmBarta CTOMHOCT unn oT npop,a>|<6a Ha faneH
MHBECTULUMOHEH MMOT Ce lNnpu3Haea He3abaBHO B NevyanbaTa unm 3ary6aTa.

[pyXecTBOTO OTNMCBA WMHBECTULMOHHUTE CUM UMOTM Npu npogaxbarta um unu npu TPamHOTO UM
n3BaxaaHe ot ynoTpeba, B crnyvyal 4ye He ce O4vakBaT HMKAKBU MKOHOMMUYECKM MU3roan OT TAXHOTO
ocBoboxaaBaHe. eyanbute mnu 3arybute, Bb3HMKBALM OT M3BaXOaHeTO MM OT ynotpeba unu
TsIxHaTa npogaxba, ce NpM3HaBaT BbB BCEOOXBaTHWUSI 4OXOM M CE ONPEeAEenaT KaTo pasnuka Mexay
HETHUTE NOCTBLMNEHMS OT OCBOOOXKAaBaHETO Ha akTuBa U 6anaHcoBaTa My CTOMHOCT.

Mpuxoaute OoT Haem 1 onepaTUBHUTE pPasxoan, CBbpP3aHu C MHBECTULMOHHM UMOTU, Ce NPeACcTaBsaT B
oT4yeTa 3a nevanbara unu 3arybarta n gpyrus BceobxBaTeH 4oxon CbOTBETHO Ha pef ,[puxoaun” u pea
.Pasxoan”, n ce npuaHaBaT, KakToO € onMcaHo B nosicHeHue 4.9 n nosicHeHue 4.10.

4.5. ®HAaHCOBU MHCTPYMEHTU cbrnacHo MC®0 9

I'IpM3|-|aBa|-|e, oueHsiBaHe n oTnuceaHe

ﬂ,py)l(eCTBOTO npu3HaBa (bMHaHCOB aKTuB unnn CbVIHaHCOB nacmB BbB (*)I/IHaHCOBVIﬂ Cun OT4eT, camMo
Korato ,D,py)KeCTBOTO CTaBa CTpaHa Nno gOoroBopHUTE Kray3n Ha CbOTBETHUA CbI/IHaHCOB MHCTPYMEHT.

Mpy NbpBOHAYaNHOTO NPU3HaBaHe NPeanpUATUETO OLeHsBa (PMHAHCOBUTE aKTUBY (C U3KIIOYEHME Ha
TbProBCKMTE B3EMaHWSA, KOUTO HSAMAT CbLUECTBEH KOMMOHEHT Ha (UHaHcupaHe, onpedeneH B
cvotBeTcTBME ¢ MCPO 15) M duHaHcoBMTE nNacvMBM MO THAXHATa ChnpaBegnvMBa CTOMHOCT.
CnpaBepgnvBaTta CTOMHOCT Ha AajdeH (hMHaHCOB akTMe/MacvMB NpU MbPBOHAYaANHOTO My NpU3HaBaHe
0BbuKHOBEHO € p[oroBopHaTta ueHa. [loroBopHata uUeHa 3a (puMHAHCOBM akTUBW/NAcvBM OCBEH
hMHaHCOBM aKTVBU, OLEHsIBaHW MO CNpaBeAnvBa CTOMHOCT npe3 nevanbarta wnu 3arybata, Bko4Ba
pasxoguTe no caenkaTa, KOMTO Ce OTHacAT NPSKo KbM NpuaobvBaHeTo/M3gaBaHeTo Ha OUHAHCOBMS
WHCTPYMeHT. PasxoguTe Mo cpenkata HanpaBeHW npu npugobvBaHeTo Ha (OUHAHCOB akTMB U
n3gaBaHETO Ha (PMHAHCOB MAcuB, OLIEHSIBAHW MO CrnpaBeAnvMBa CTOMHOCT npe3 nevyanbarta unu
3arybarta ce otuutaTt He3abaBHO KaTo pasxop.

Ako cnpaseannBarta CTOWHOCT npun nNbpBOHAYallHOTO MpU3HaBaHe Ce pas3fyind4aBa OT LUeHaTa Ha
caenkara, npegnpuaTtmeTo oT4ynTa CH4eToBOAHO TO3U MHCTPYMEHT KbM Ta3u AaTta no cneaHna Ha4dunH:

a) no crnpasennMBa CTOMHOCT Ha 6a3a [okasaHa KoTMpaHa LieHa Ha aKTUBEH nasap 3a WAEHTUYEeH
aKTUB MNK nacuB (T.e. BXoAsLwa MHdopMaumsa Ha HMBO 1), nnu Ha 6asata Ha TeXHUKa 3a OLeHsIBaHe,
KOSITO M3Mon3Ba camMo AaHHM OT Habnogaemu nasapu. MpeanpusTeTo NpusHaBa pasnukatTa Mexay
cnpasegnuearta CTOWHOCT npu NbpBOHAYaNHOTO NpM3HaBaHe U LeHaTa Ha caerikaTta KaTto nevyan6a unu
3aryba;

6) BbB BCMYKM OCTaHanu criydam — MO crpaBeasiMBa CTOWMHOCT, KOopurMpaHa, 3a fga ce OTCpouu
pasnukata Mexay CcnpaBeanvBaTa CTOMHOCT NpW MbpPBOHAYarHOTO MpWU3HaBaHe M LeHaTa Ha
coenkaTta. Crnef nmbpBOHAYarHOTO NMpu3HaBaHe NMPeanpusaTMETo NpuU3HaBa Ta3u OTCPOYeHa pasnvka
kaTo neyanba wunu 3ary6a camo 4O CTeMneHTa, B KOSITO TS MPOM3TUYa OT NpoMsiHaTa B gafeH dakTop
(BKIIOYMTENHO BPEMETO), KOWTO Nas3apHUTE y4acTHMUYM Grxa B3enu nog BHUMaHue npv onpeaensiHeTo
Ha LieHaTa Ha aKTvBa Unu nacvea.

Mpn NbpBOHAYarHOTO NpuM3HaBaHe OPYXECTBOTO OLEHSABA TbProBCKMTE B3eMaHUs, KOUTO HAmaT
CbLLIECTBEH KOMMOHEHT Ha dmHaHcupaHe (onpegerneH B cbotBeTcTBME ¢ MCOO 15), no choTBeTHaTa
UM LeHa Ha cgernkarta (kakto e onpegeneHo B MCOO 15).
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Mokynka unu npogaxba Ha (PUHAHCOBM aKTUBM Ce Npu3HaBa 4Ype3 U3MNON3BaHeTO Ha CYETOBOAHO
otyntaHe Ha 6asa gaTaTa Ha caenkaTta - gaTtarta, Ha KOSATO APYXKEeCTBOTO € NOeNno aHraXXumMeHT aa
3aKynu CbOTBETHUTE (PMHAHCOBW aKTUBW.

®uHaHCOBNTE aKTMBM Ce OTNMCBaT OT OT4eTa 3a PUHAHCOBOTO CbCTOSIHWE Ha [APYXXECTBOTO, KOraTo
npaeata 3a nollydaBaHe Ha napuyHun cpencrtBa OT TE€3U akKTUBU Ca UITEKIN, U Ca NpPexXBbPIIEHN U
OPYXeCTBOTO € NMpexXBbprinio CblLlecTBeHaTa 4acT OT PUCKOBETE U NON3nTe OT cobcTBeHoCTTa BBbpPXy
aKkTuBa Ha Apyro ApyxecTBo (nuue). AKo ApY>XeCTBOTO Npoabiikasa Aa AbPXU CblliecTBeHaTa 4acT oT
pvCKOBETE M NOM3nUTe, acoLnmMpaHn cbC COGCTBEHOCTTa Ha AafieH TpaHcdeprpaH (hMHaHCOB akTUB, TO
npoabinKaBa Aa Nnpu3HaBa akTMBa B OTYeTa 3a (bVIHaHCOBOTO CN CbCTOdAHME, HO MNpu3HaBa CbLIO U
obesneyveHo 3agbmKkeHne (3aem) 3a NonyYyeHuTe cpeacTaa.

Mpu oTNcBaHETO Ha (DMHAHCOB aKTUB B HEroesaTta LUANOCT pas3nvkaTa Mexay GanaHcoBaTa CTOMHOCT
KbM JaTaTa Ha OTNMCBAHETO U NONYYeHOTO Bb3HarpaxaeHve ce npusHasa B neyan6arta unu sarybaTa.

duHaHcoBUTE NacuBM (MNM YacT OT (PMHaAHCOBUA NacuB) ce oTMCBAT OT OT4YeTa 3a (PpMHaAHCOBOTO
CbCTOSIHME, KOraTo Te€ Cca noraceHy — T.e. KOraTo 3abIDKEHUETO, € M3NbIHEHO, € aHyNMpaHo unu
CPOKBbT My € U3TEKbI.

Bcuykn npuxoau v pasxoaum, CBbp3aHu ¢ MHAHCOBMTE akTMBW, KOUTO ca npu3HaTu B nevanabara u
3arybaTa ce BKMo4BaT BbB (PMHAHCOBUTE pas3xoau, PMHAHCOBUTE MPUXOAM WUnK Apyrn OUHAHCOBU
no3nLMK C U3KMHYeHMe Ha obe3LieHKaTa Ha TbProBCKUTE B3eMaHMsl, KOATO

Knacudmkaumsa v nocnegBaila oueHka

drHAHCOBU aKTUBMU

KJ'I80I/I¢)I/IK6LI,VIF|T3 Ha q.)I/IHaHCOBVITe akKTMBM Ce u3BbpLlBa KbM daTata Ha NbpBOHA4YasriHOTO UM
npmnsHaeaHe B OT4yeTa 3a (bI/IHaHCOBOTO CbCTOsSIHME. B 3aBMCMMOCT OT HauMHa Ha MNOCreaBalloTo
OoT4ynTaHe, q)I/IHaHCOBI/ITe aKTunBu ce KJ'IaCI/ICbI/ILLI/IpaT B ejHa OT cneaHunTe KaTteropuu:

e  (DUHAHCOBU aKTVBU, OLLEHSIBAHW MO aMOpPTU3MpaHa CTOMHOCT;
e (hVHaHCOBW aKTMBU, OLEHSIBaHMW NO CnpaBeAnmBa CTOMHOCT Npes neyanbarta wunu 3ary6arta;

e  (PUHAHCOBM aKTMBU, OLIEHSIBAHW NO CrnpaBefnvBa CTOMHOCT Npes3 Apyr BceobxBaTeH O0OX04 C
unn 6e3 peknacugukaums B nevantarta nnu 3arybata B 3aBUCMMOCT Janu ca AbJroBM UNn
KanuTanoBu MHCTPYMEHTH.

OpyxecTBoTO KNacuduumnpa pMHaHCOBUTE aKTUBM KaTO OLEHSIBAHW BMOCNEACTBME NO aMOpTU3MpaHa
CTOMHOCT Ha 6a3aTa Ha crnefgHuTe ABe YCIOBUS:

a) bmusHec moaena 3a ynpaeneHue Ha MHaHCOBUTE aKkTUBU Ha NPeAnpUsSTUETO; U

6) XapaKTepUCTUKUTE Ha AOroOBOPHUTE NapmnyHu NoToun Ha (bVIHaHCOBVIFI aKTUuB.

QuHaHco8U akmueu, oyeHsisaHu o aMmopmusupaHa cmoUtHocm

Tas3n kaTeropusi BKMOYBA TbProBCKM M APYrM B3eMaHusl, NapuyHU cpeacTtBa WM ApYrM ObIroBu
WHCTPYMEHTU, 32 KOUTO Ca MU3MbIIHEHW CNeAHNTE ABEe YCIOBUS:

a) pMHaHCOBUAT aKTUB Ce ObpPXM B pamMKkuTe Ha BU3HEC Mofer, YASTO Len e akTueute ga 6vaar
ObpXXaHu, 3a fa ce cbbepaTt JOroBOPHUTE NapUYHKU MNOTOLM; U

6) CblrnacHO OOroBOpHUTE YCIroBUA Ha d.)I/IHaHCOBI/Iﬂ aKTMB Ha KOHKPETHU OaTu Bb3HUKBAT NMapuU4HU
noToun, KOUTO Ca eaMHCTBEHO nnawlaHuna no rnmaBHUUA U NUXBa BbPXY HenoraceHata CyMa Ha
rmaBHUUaTa.

Tasu kaTeropus BknoYBa HegepmBaTUBHU (PUHAHCOBU aKTUBM, KOUTO HE Ce KOTMPAT Ha akTUBEH nasap.
Cnep nbpBOHA4YanHOTO NMpU3HaBaHe Te Ce OLEHsIBAT MO amopTu3MpaHa CTOMHOCT C M3MOoJ3BaHe Ha
MeToda Ha edbekTMBHaTa nvMxBa. [AUCKOHTMpaHe He ce M3BbpLUBa, KoraTo eqeKTbT OT Hero e
HECbLLIECTBEH.

. T'bPZOSCKU 83eMaHus
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TbproeckutTe B3eMaHusi ca CyMu, ObIMKUMU OT KNMEHTU 3@ NPpOAaAeHn CTOKM U YCIyru, U3BbPLUEHN B
obunyanHns xod Ha ctonaHckaTa gerHocT. OBMKHOBEHO Te ce AbiKaT 3a ypexaaHe B KpaTbK CPOK U
ca knacudmumpaHu KaTto TekyL. TbproBCcknute B3eMaHus ce NpM3HaBaT MbpBOHaYanHo B pasMep Ha
0©e3yCnoBHOTO Bb3HarpaxaeHue, OCBEH aKkO CbAbpXaT 3HAYMTENHM KOMMOHEHTU Ha (huHaHcupaHe.
[pyxecTBOTO AbPXM TbPrOBCKUTE CU B3eMaHus € Len cbbupaHe Ha JOroBOpeHUTEe NapuyHy NoToum n
CrnefoBaTesiHO M OLeHsIBa MO aMopTMU3Mpyema CTOMHOCT, KaTo M3nonssa Metoda Ha edekTuBHaTa
nuxea. [INCKOHTMpaHe He Cce N3BBbPLLBA, KOraTo ePeKTbT OT HEro € HECHLLIECTBEH.

ObesueHka

Ha Bcsika oTyeTHa OaTta ApPY)XeCTBOTO OLieHsiIBa U onpepensi o4akBaHUTe KpeauTHM 3aryGu 3a BCeku
BMO (PMHAHCOB aKTUB MNK ekcnoauums. Llenta Ha BbanpueTmTe noaxoau 3a obesleHka e Aa 6baar
Npu3HaTV oYaKBaHUTE KpeaUTHU 3arybu 3a Lenna CPoK Ha BCUYKM (DUHAHCOBU MHCTPYMEHTU, YNATO
KPEAUTEH PUCK Ce e YBENUYUI 3HAYUTENHO crel MbpBOHAYanHoTo Npu3HaBaHe — Hes3aBUCKMMO danu
ca OLEHEHW MHAOMBMOYyanHO WMW KOMEKTMBHO — KaTo ce B3ema MnpedBWd usnata pasymHa U
aprymeHTMpaHa MHopMaLus, BKIIOYMTENHO U 3a Gbaewwy nepuogu. MNpuy oLeHkaTa cu ApyKecTBOTO
oTYMTa NpoMsiHaTa B pUcka OT HacTbMBaHe Ha HEU3MbIIHEHME NPe3 OYaKBaHWsA CPOK Ha PMHAHCOBMS
MHCTPYMEHT, @ He NMpoMsiHaTa B pasmepa Ha o4yakBaHUTe KpeauTHW 3arybu. 3a ga Hanpasu Tasu
OLieHKa, MPeanpuUsSTUEeTO CpaBHsSIBA pUcKa OT HacTbMBaHe Ha HeusmbiiHeHME MO (UHAHCOBUS
MHCTPYMEHT KbM OTYETHaTa AaTta M KbM JaTtata Ha MbpBOHA4YanHoTO Npu3HaBaHe.

ModugbuyupaHu gpuHaHcosu akmusu

AKO JOroBOpPHUTE NapU4HN NOTOUM Ha (DMHAHCOB aKTMB ca Bunmn NpeaoroBopeHy nnu MoanduumnpaHn
N DVHAHCOBMAT aKTMB He e OTNUCaH, APYXeCTBOTO OLeHsiBa JanvM € HaCTbMWMO 3HAYUTENHO
yBenMYeHne Ha KpeanTHUS pUck Ha (PMHaHCOBUSI UHCTPYMEHT KaToO CbMNOCTaBs:

a) pucka OT HacTbMBaHe Ha HeM3NbfHEHWe KbM OTYeTHaTa garta (Bb3 OCHOBa Ha MoauduumMpaHuTe
AOrOBOPHM YCIOBUSA); 1

6) pycka OT HacTbNBaHe Ha HEM3MbIHEHWE KbM aTaTa Ha MbPBOHAYarnHOTO Npu3HaBaHe (Bb3 OCHOBA
Ha MbpBOHAaYanHWTE, HemMoauuLMpaHu JOroOBOPHMU YCIOBUS).

3a oueHKka 1 n3amepBaHe Ha OYaKkBaHWTE KpeauTHM 3arybu ApyXecTBOTO npunara oo (TpucteneHeH)
nogxoAd, 6asvpaH Ha meToAda ,BEPOSTHOCT OT Heu3nbiiHEHME®, KaTO Ha BCSKa OTYEeTHa AaTta creg
MbpPBOHAYaNHOTO NPM3HaBaHe OPY>XKEeCTBOTO OLEHsIBa KbM KOV eTan ce OTHaca (OMHaHCOBUAT akTuB,
KOUTO e NpeameT Ha NpoBepka 3a obesLieHka B 3aBMCMMOCT OT CTeneHTa Ha BriollaBaHe Ha KpeAUTHOTO
KayeCTBO Ha (PMHAHCOBMSA MHCTPYMEHT. ETanbT n 3anoxeHuTe B HEro KpuUTepum, KOMMYeCTBEHU U
KayeCTBEHM NnokasaTtenu onpegensTt CbOoTBETHUTE N3UCKBaHNS 3a obesueHka.

ObGesLeHka ce hopmupa Ha basaTa
Ha OYaKkBaHUTE 3aryou 3a
cnegBawmte 12 meceua, a He 3a
Lenusi CpokK Ha 3aema.

obesueHka. [MpemnHaBaHeTo
kbMm ETan 2 e npegnssukaHo ot
OTHOCMTENHaTa MpomsiHa B
KpeouTHUs pucK, a He OT
abCconioTHMSA  KpeaouTeH puck
KbM [JaTtata Ha OT4MTaHe.
ObesueHka ce dopmupa Ha
6asarta Ha o4akBaHUTe 3aryou
3a LUenusi CpoK Ha 3aema.

Eran 1 ETan 2 Eran 3

Bkntouea umHaHcoBO cTabunHu | BknouBa duHaHCOBM akTuMBK, | BkniouBa d1HaHcoBM
(PUHAHCOBM  aKTMBW, KOUTO Ce | YAUTO KpeaouTeH PUCK Ce € | akTUBM, YMUTO KpeauTeH
oyakBa pfda Obgar o6cnyxBaHM | YBENUYWM 3HAYUTENHO Cref | pUuck ce €  yBenu4un
CbIMACHO  TEXHWUTE  [OrOBOPHM | MbpPBOHAYAIHOTO UM | 3HAYUTENHO cneg
YCIOBUSI U 3@ KOUTO HAMA NpU3HaLUM | NpusHaBaHe, HO HAMa | MbpPBOHAYaNHOTO num
32 YyBENWYEH KpeauTeH pUCK. | OBEKTMBHO O0OKa3aTencTBO 3a | Npu3HaBaHe n nma

0BEKTUBHO [J0oKa3aTesicTBO
3a obesueHka. ObesueHka
ce dopMupa Ha GasaTa Ha
ovakBaHuTe 3arybu 3a
Lienus Cpok Ha 3aema.
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OueHsisaHe Ha o4akeaHu KpedumHu 3azybu

MpeanpuaTneTo oueHsIBa OYaKBaHUTE KpeanTHU 3arybu no oMHaHCOB MHCTPYMEHT Taka, Yye aa 6bae
B3eTa npeaBsua:

a) cymaTa, onpegeneHa 6e3npucTpacTHO M npeTerfnieHa Ha 6a3aTa Ha BEPOATHOCTTA Ypes OLeHsiBaHe
Ha obxBaTa Ha Bb3MOXHUTE pe3yntaTtu;

6) CTOMHOCTTa Ha NapuTe BbB BPEMETO; U

B) pasymHaTa u aprymeHTupaHa nidopmaumsi, 4ocTbiHa 6e3 M3BbpLUBaHE HA U3NULLHM pasxoam unm
ycunus KbM OTYeTHaTa AdaTa, 3a MUHanM CcbOuTUS, TEKylM YCIOBUS U MPOrHo3vpaHuTe GbaeLun
MKOHOMWYECKMN YCIOBUS.

OnpocmeH nodxo0 3a MbpP208CKU 83eMaHUs], akmueu rno 302080puU C KIUEHMuU

3a B3emaHus No Npoaaxou 1 akTMBM NO JOFOBOPM C KITMEHTU APYXECTBOTO Npunara onpocTeH NOAXOA,
6asvpaH Ha ,0MaKkBaH NPOLEHT Ha HEU3NbIIHEHNE" 3a LieNns CPOK Ha MHCTPYMEHTA, Ype3 13nonasaHe
Ha MaTpuua Ha MpoBM3UUTE 3a NPUBNN3MTENHO OMNPELEensiHE Ha O4YakBaHMTE KpeaWUTHU 3arybu Ha
(PbUHAHCOBMUTE aKTUBMU.

MogenbT 3a MaTpMYHO NPOBU3MpPaHe BKIHOYBA:

a) rpynMpaHe Ha KIMEHTUTE W KOHTpareHTUTE Ha [APYXEeCTBOTO MO CXOAHW OusHec u Apyru
XapakTePUCTUKN U KPeOUTEH PUCK,;

0) npoBU3NOHHa MaTpuLa, OCHOBaHa Ha UCTOpPMYECKU HAbNAAaBaHN NPOLIEHTN HA HEU3MbIIHEHUE U
HennawaHe No BpeMeBW AManasoHn Ha NPOoCpoYme, KOPUrMpaHu ¢ AOMbITHUTENHN NPEANONOXEHNs K
NpUONN3NTENHN OLEHKU, OPUEHTUPaHM KbM Bb3MOXHW NMPOMEHW B Te3n MpoueHTn, 6asvpaHu Ha
MaKpOMKOHOMUWYECKM UK cneumndundHn akTopu.

Kopekmue 3a 3a2ybu

BanaHcoBata CTOMHOCT Ha aKTWMBa cCe HamansiBa 4pe3 W3MNoNn3BaHEeTO Ha KOpPEeKTMBHa CMeTKa 3a
OTYMTaHe Ha ouvaKkBaHWTE KPeaWUTHW 3arybu, a CTOMHOCTTa Ha 3arybaTa ce oTpassiBa B TeKyliuUTe
pasxoau.

PuHaHCOBU NacuBm

®rHaHCcOBMTE NacuBM BKMOYBAT 3aeMu (KpeauTw), 3adbIDKeHUS KbM  OOCTaBYMUM W OpYru
KOHTpareHTu. lMbpBOHaYanHo Te ce npu3HaeaT B GamaHca no cnpaBefnvBa CTOMHOCT, HETHO OT
npeknTe pasxoau No TpaH3akuusiTa, a NnocrneaBallo — No amopTU3MpyeMa CTOMHOCT Mo MeToda Ha
ecbekTnBHaTa nuxea. EnemeHTuTE, KNacUULMPaHN KATO TbPrOBCKU U APYTY 3a4bIMKEeHNS OOMKHOBEHO
He ce oueHsiBaT OTHOBO, Tbi KaTo 3adb/DKEHUsITA Ca U3BECTEHU C BUCOKA CTEMEH Ha CUrypHOCT U
ypexaaHeTo € KpaTKOCPOYHO.

4.6. Napu n napn4HM eKBUBaneHTn

MapuyHuTe cpeacTea B fneBa ca OLEHsIBaT NO HOMWHanHaTa MM CTOMHOCT, a napu4HuMTe CPeacTBa,
OEHOMUHMPaHN B YyXdecTpaHHa BanyTa- no 3aknoyuntenHus kypc Ha bBHB kbm 31 mapt 2026 r. 3a
LuennTe Ha CbCTaBAHETO Ha OTYyeTa 3a MapuyHUTE MOTOUM MapwuTe M NMapuYHWTE eKBUBAamneHTu ca
npeacTaBeHn KaTto napuvHu cpeacTsa No 6aHKOBMTE CMETKU Ha ApYXXeCTBOTO.

4.7. laHbun BbLPXY Aoxoaa

CovrnacHo un. 175 ot 3KIO, [OpyxecrtBaTa CbC chneumanHa WHBECTUUMOHHA uen no 3akoHa 3a
JpyxecTBaTa CbC crneumanHa MHBECTUUMOHHA Len W 3a ApyXecTBaTa 3a CeKoopuTu3auus He ce
obnarat ¢ kopropaTMBEH AaHbK.

4.8. CobcTBEH KanuTan

AKLMOHEPHUAT KanuTtarn e npeacTaBeH No HOMUHAMHa CTOMHOCT Ha eMUTUPaHNTE akLUMn U CbOTBECTBA
Ha akTyanHarta cbaebHa pervcTpauus Ha [pyxecTBoTo.

B npeoueHbYeH pe3epB ce BKIOYBAT nevyantm u 3arybu oT npeoLeHKka Ha akTUBMW.

Opyrv pesepeu BkMoyBaT obwute pesepsu Ha [pyxecTBOTO.
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Hepasnpepenenata nedan6a/ HaTtpynaHata 3aryba BkntouBa TekyliMs (UHAHCOB pesynTtaT wu
HaTpynaHute ne4yanotu n HEeNnoKpUTHn 3ary6v| OT MUHa”nm rognHu.

4.9. Mpuxogun
Mpuxoante BKNOYBAT NPUXOAW OT OTAABaHE NOA HAeM M pasnopexgaHe ¢ MUHBECTULNOHHUTE MMOTW.
3a pa onpefgenu ganu v Kak aa npusHae npmxoau, [py>ecTBoTo M3non3sa cnegHute 5 CTonku:

1 NaeHTndnumnpaHe Ha gorosopa C KfMeHT

2 N\peHTndmumpaHe Ha 3agbikeHusTa 3a U3NbJIHEHNE

3 OnpepensiHe Ha LieHaTa Ha caernkaTa

4 PasnpefeneHne Ha LieHaTa Ha caernkata KbM 3aQbJDKeHUsATa 3a U3NbiHEHME

5 MNpusHaBaHe Ha NpuxoguTe, KOraTo ca yAOBNETBOPEHM 3a4bIDKEHUSATA 3@ U3MbJIHEHME.

I'Ipwxop,me ce npusHasat uwnn B gageH MOMEHT UM C TedYeHne Ha BpPemMeTo, Korato Uim JoKaTo
D,py)KeCTBOTO YAOOBNETBOPU 3aAblDKEeHUATa 3a U3NbJIHEHUE, I'IpGXB'pr'IFlVIKVI obellaHnTe CTOKM uUnu
yCnyrm Ha CBOUTE KINEeHTW.

D,py)KeCTBOTO Npu3HaBa KaTo 3agb/DKeHUA No A0roBop Bb3HaArpaxaneHue, nofly4eHo no OTHoWeHmne Ha
HeyaooBNeTBOPEeHU 3aablKeHNA 3a U3NbJTHEHUE U TN NpeacTaBAa KaTo APYrK 3aAblDKeHNA B OTHeTa 3a
d)VIHaHCOBOTO CcbCTOsIHME. [10 CbWMA HayMH, ako ﬂpy)KeCTBOTO YAOBNETBOPU 3aAabJDKEeHUe 3a
n3nbJiIHEHNE, MNpean na nonyydym Bb3HArpaxgeHuneTo, TOo Mnpu3HaBa B OTYETa 3a (*)VIHaHCOBOTO
CbCTOAHUE UITN aKTUB NO A0rosopa, nin s3emMmaHe, B 3aBUCMMOCT OT TOBa Aali ce n3nckea Hello Apyro
OCBEH onpepneneHo BpemMe 3a rnojiydaBaHe Ha Bb3HarpaxaeHneTo.

MpepocTaBsiHe Ha ycnyru

yCJ'IerITe, npenocrtaBAaHnN OT ,D,py)KGCTBOTO — OoTAaaBaHe nog HaemMm Ha UMHBECTUUMOHHU MMOTWU, Ce
Npu3HaBaT, KOrato KOHTPONMbT BbpPXY MON3MTE OT npenoCTtaBeHUTe YyCnyrn € npexBbplieH BbpXy
nonseartensd Ha ycnyrure.

Mpopgax6a Ha MHBECTULNOHHN UMOTHU

Mpuxogute oT npogaxba Ha WMHBECTULMOHHM MMOTWU, Ce MnpusHaBaTt, koraTo [pyXecTBOTO e
npexsbpnuno Ha KynyBaya KOHTpOna BbpXy npegoctaBeHMTe aktuBu. CuuTta ce, 4Ye KOHTporna e
npexsbprieH Ha KynyBaua, Korato KnueHTa e npuen aktmeute 6e3 Bb3paxeHue.

anXOﬂ,MTe OT OUeHKa Ha MHBECTULMOHHM MMOTU NO Ccnpaseannea CTOMHOCT ce npu3HaBaTt B MOMEHTAa
Ha Ha4ucrieHne n ce OTHacAT B TEKyLMA nepmno B oT4eTa 3a BceobxBaTHMS LOXOA.

4.10.Pa3sxoau

OﬂepaTMBHI/ITe pa3xogn ce Ha4ducnaBat B MOMEHTA Ha TAXHOTO Bb3HUKBAHE, MNMpu chna3BaHe Ha
npuHUMNa 3a CbnoCTaBMMOCT C nNpuxoguTe.

4.11.NleHCMOHHM N KPAaTKOCPOUYHUN Bb3HarpaXxaeHus Ha Crnyxurtenure

,D,py)KeCTBOTO OTHUTA KPATKOCPOYHU 3aO0bIIKEHUA NO KOMNEHCUpyeMn OTnyCKU, Bb3HUKHANKU nopagu
Hen3non3eaH nnaTteH roguvweH OoTnyck B clnyvauTte, B KOUTO Ce O4YakBa Toh pa 6baaT nonseaH B
pamMKuTe Ha 12 meceua cneq gataTta Ha OTYETHUSA nepuona, npes KOWTO HaeTuTe nuua ca rnosoXunm
TpyAa, CBbp3aH C Te3n OTMYyCKN. KpaTKOCpO‘-IHI/ITe 3adblKeHNA KbM nepcoHana BKIo4YBaT 3anjiatn n
coumanHm oCcurypoBKKn.

CovrnacHo mnanckeaHusAta Ha Kogekca Ha Tpyda npu npekpartdaBaHe Ha TpyaoBOTO NpaBOOTHOLLEHUE,
cnen KaTto CIy>XUTEnAT € I'IpVIﬂ,O6I/IJ'I npaBo Ha NeHCUA 3a ocurypuTterneH Ctax n Bb3pacT, ,D,py)l(eCTBOTO
€ 3agbJKeHO Oa My wusnnatu obeslleTeHne B pa3mep A0 LuWecCT 6pyTHI/I pa6OTHI/l 3annaTtu.
PbKkoBOACTBOTO € B3eNo pelweHne aa He Havyncnaesa nNpoBM3nNKn 3a 3abJDKEeHUA, Tbi KaTo OPYyXeCTBOTO
HAMa ronam 6p017| cnyxutenu.

[JpyxecTBOTO He e pa3paboTBarno v He npunara NnaHoBe 3a Bb3HarpaXAeHUsl Ha CRyXuTenuTe crnes
HanyckaHe.
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KpaTkoCpo4YHUTE JOXOAM Ha CRyXUTEenuTe, BKIIOYUTENHO U NonaraeMmnte ce OTNyCKU, Ca BKITOYEHU B
TeKyLuTe nacueuM Ha pepn ,3agb/PKeHUA KbM nepcoHana” no HegMCKOHTUpaHa CTOWHOCT, KOATO
[pyxecTBOTO OvakBa Aa u3nnatu.

4.12. ®duHaHcoBu npuxoau /(pa3xoan)

duHaHcoBUTE npuxoaun BKIOYBAT Npuxoaun OT NIMXBW MO pa3niawlatesiHh CMEeTKU, JIinXea 3a 3abaBa go
ypexgaHe Ha B3eMaHU4. Pasxogute Bknto4vBar pas3xoon 3a JunxsBum no OaHKoBM 3aemu, no
0obnuraumMoHeH 3aem, TakC U KOMUCUOHHMU CBbp3aHu C noJjiy4eHn 3aemn.

4.13. NMpoBu3nun, ycnoBHMU NacMBU N YCITOBHU aKTUBU

MpoBu3nMuTE ce NpusHaBaT, KoraTo MMa BEPOSTHOCT CEralHu 3agbilKeHUs B pesynTtaT OT MUHano
cbbuTue fga gosedat 40 U3XOAsLL MOTOK Ha pecypcu oT [OpyxecTBOTO U MOoXe Aa Obae HanpaBeHa
HaZeXxaHa OLeHKa Ha cymaTa Ha 3a4bimMKeHNeTo. Bb3MOXXHO e CpOYHOCTTa UK cyMaTa Ha U3X0asiLLus
napuyeH noTok Aa e HecurypHa. CeralwHo 3agbihkeHne ce nopaxga oT HanMuMeTo Ha MpaBHO UMK
KOHCTPYKTMBHO 3abJKeHUe BCrnenacTteme Ha MmnmHanm C'b6VITVIF|, HanpuMmep rapaHuuun, npaBHM cnopose
unn obpemeHsiBawin [oroBopu. [MpoBm3mMuTE 3a MNpPEcTpyKTypupaHe ce npu3HaBaT caMO ako e
pa3paboTeH 1 NpunoxeH noapobeH cdopmaneH nnaH 3a NPecTpykTypupaHe Unu pbKOBOACTBOTO €
00651B1I0 OCHOBHMTE MOMEHTM Ha NnaHa 3a NPeCcTPYKTypupaHe npej Tesun, Kouto 6uxa 6unu sacerHanu.
MpoBu3nu 3a 6baeLwm 3arybum oT AeiHOCTTa He ce Npu3HaBarT.

Cymara, KoaTO ce npusHaBa KaTo NPOBM3WUS, ce M3YucnsiBa Ha 6asa Hai-HagexaHaTa oueHka Ha
pasxoauTe, HeobXxoanMK 3a ypexaaHe Ha CeralHo 3agbiHKeHNe KbM Kpasi Ha OTYETHUSA Nepuog, KaTto
ce B3eMaT B NpeaBui PUCKOBETE M HECUTYPHOCTTA, CBbP3aHU CbC CerawHoTo 3aabiikeHune. Korato
cbllecTByBaT peauua nofgobHW 3aabilkeHusi, BeposiTHaTa HeoOXOoAMMOCT OT M3XoAs MOTOK 3a
roracsiBaHe Ha 3aQb/HKEHMETO ce Onpedernsi, KaTo ce OTYeTe rpynaTa Ha 3agblihKeHUsiTa KaTo Lsaso.
MpoBu3unTe ce OUCKOHTMpAT, koraTto edekTbT OT BPEMEBUTE Pas3fnuKM B CTOMHOCTTA Ha napute e
3HaYMTEmNEH.

OGesLeTeHns OT TpeTu fn1ua BbB Bpb3ka C AafeHO 3agblihKeHne, 3a KouTto [py»KecTBOTO € CUrypHa,
Ye e nonyyu, ce Npus3HaBaT KaTo OTAENEH akTUB. TO3M akTUB MOXe U Aa He HafBULLIaBa CTOMHOCTTA
Ha cboTBETHaTa NPOBM3USI.

MpoBu3MUTE ce Npepasrnexaart KbM Kpas Ha BCEKU OTYETEH Nepuo U CTOMHOCTTa UM ce Kopurmpa, 3a
Ja ce oTpasu Hait-gobpaTta NpUBNU3nTEnHa oLeHKa.

B cny4yanTe, B KOUTO Ce€ CHUTa, Ye € MaJIKO BEPOATHO Aa Bb3HMKHE U3X0AAL NOTOK HA MKOHOMWUYECKU
pecypcu B pe3yntaT Ha TeKyLlo 3aablPKeHune, nacnB He ce npusHasea. YcnoBHUTE Nacusu crneaea ga
ce oueHsaBaT nocneneallo no no-BMcokata CTOMHOCT Mexay onnmcaHaTta no-rope cpaBHMMa npoBu3ns
M MbpBOHA4YalHO Npu3HaTaTa CyMa, HaMmalieHa C HaTpynaHaTta aMopTu3auua.

BepOFlTHI/I BXoaALwWmM noToun Ha MKOHOMUYECKHM NMOoJ13n, KOUTO BCE OLLe He OTroBapAT Ha KpUutepumnte 3a
Nnpn3HaBaHe Ha aKTuB, Ce CMATAaT 3a YCIIOBHU akTuUBU.

4.14. HecurypHOCT Ha C4eTOBOAHUTE NPUGNN3UTEITHU OLIEHKMN

MpKn n3roTBAHETO Ha (PMHAHCOBUS OTYET PHLKOBOACTBOTO MpaBu peauua NpearnosiokeHUsl, OLeHKU u
O0nyCcKkaHnsi OTHOCHO MpU3HaBaHeTo M OLEHSIBAHETO Ha akTUBM, MacuBU, NPUXOAN 1 pa3xoau.

HencteutenHute pe3yntatn Morat pnga ce pasfnn4yaBat OT npennoryioxXeHundaTta, OUeHKUTe «"
OonyckaHudaTa Ha pPbKOBOACTBOTO M B pedkn Clydan CbOTBETCTBAT HaMbJ/IHO Ha npeanBaputeniHo
oueHeHunTe pesynTaTun.

MHd)OpMaLI,I/Iﬂ OTHOCHO CblleCTBEeHUTEe npennorioXeHud, OueHKU U 0onyCckaHuA, KOMTO OKa3BaT Han-
3Ha4YNTEJIHO BIMAHNE BbPXY NPpU3HaBaHETO U OUeHABAaHEeTO Ha akKTuBU, nacuBu, Nnpnxogn n pasxoau e
npencraseHa no-gony.

4.14.1. OnpepensiHe Ha o4YaKBaHW KpeaWTHM 3arybu

Ha BcAka oTyeTHa OaTa [OPYXECTBOTO OLIEHsBA M OMpedens o4yakBaHWTe KpeaWTHW 3arybu Ha
TbProBCKATE W OpYrM B3eMaHus KaTo ce B3ema npedBua Usnata pasymHa W aprymeHTMpaHa
MHbopMaumsl, BKMOYUTENHO M 3a Gbaewy nepuoaun. Mpu oueHkaTa cu APYKeCTBOTO OTuuTa
npomsHaTa B pucKka OT HACTbMBaHe Ha HEeU3NblHEeHVWe MNpPe3 O4YaKkBaHUSA CPOK Ha (PUHaAHCOBUSA
WHCTPYMEHT 1 ce Basupa B 3HauMTenHa CTeneH Ha NPorHo3u, NpubnusnTenHa oLeHka 1 npeLeHka 3a
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MaKpPOUKOHOMWUYECKUTE YCINOBUS, MKOHOMUYECKUSI CEKTOP M reorpad)CkMsi perMoH, oT 3HadeHue 3a
BCEKM KOHTpareHT, B AOMbJIHEHWE KbM MWHAM OMUT W cneuuduyHKn, onepaTuBHW U OpYru
WHAMBMAOYAINHN XapaKTEPUCTUKU.

4.14.2. CnpaBegnvBa CTOMHOCT Ha UHBECTULMOHHUTE UMOTH

PbkoBOACTBOTO nonara ycunusa 3a OLeHsiBaHe Ha cnpaBeanuBata CTOMHOCT Ha WHBECTULMOHHUTE
umoTu. CbrnacHo 3akoHa 3a gpyxecTBaTa CbC CneumnanHa UHBECTULUMOHHA Lien npean npuaobneaHe
Ha UMOT M KbM Kpasi Ha BcAka oMHaHCOBa rognHa MHBECTULMOHHNTE UMOTU Ce OLEHsIBAT OT eKCnepTun
c kBanudukaums B Tasm obnact. OueHknTe ce npeactaBsaT BbB (PUHAHCOBUTE OTYETU CbINacHO
M3NCKBaHMATA Ha CYETOBOAHOTO 3akoHodaTenctBo. [lpuxogute u pasxoauTte OT OueHKaTta Ha
cnpaBeanueaTa CTOMHOCT HA UHBECTULMOHHUTE UMOTM Ce Npu3HaBa BbB BCEOOXBATHUSA JOX0M4,.

5. MHBECTULMOHHM UMOTU

Kbm 31.03.2026 r. gpyXeCTBOTO npuTexasa UHBECTULMOHHN UMOTU, NPEACTaBsBaLLN 3eMU U Crpagu
Ha cTtonHocT 18 127 xun. eBpo (2025 r.: 18 125 xun. eBpo)

‘000 n..
BanaHcoBa cToMHOCT KbM 1 siHyapu 2026 r. 18 125
HoBonpuaobuTtu akTBM Ypes Nokymnka 2
MpopaneHn akTMem -
MpeoLieHKka Ha akTUBK -
HeTHa neyanba oT npomsHa Ha cnpaBeaniMBaTta CTOMHOCT -
BanaHcoBa cTorHocT KbM 31 mapT 2026 r. 18 127

Kbm 31.03.2026 r. 6banaHcoBata CTOMHOCT Ha WMHBECTULMOHHUTE UMOTU, KOUTO Ca 3aroXeHU KaTo
obesnedeHune no 3aemu Bb3Nu3a Ha 18 127 xun.espo (2025 r.:18 125 xun.espo).

6. ®duUHaHCOBU aKTUBMU

6.1. MHBecTMLUM B AbLUEPHU NpeanpuaTus

Kbm 31.03.2026 rognHa nma HanpaBeHa MHBECTULMS B ObLUEPHO npeanpuatue B pasmvep Ha 3 181
xun.espo (2025: 3 181 xun.espo).

31.03.2026 31.12.2025

XWUn.eBpo XUn.eepo
MHBeCcTUUMA OblepHOo npeanpusatme 3181 3181
O6LwWo0 MHBECTULIMK B AbLUEPHU NpeaAnpuaTus 3181 3181

ObliepHuTe NpeanpuaTns ca oTpaseHn B MHAMBUAYyanHUs nMHaAHCOB OTYeT Ha [pyXecTBOTO No LeHa
Ha npugobmeaHe. Kbm 31 MapTt 2026 r. He ca Hanuue MHOuKaumm 3a obesLeHKka U He ca Npu3HaTu
3arybu ot obesueHka Ha UHBECTULIMNTE.
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7. THbproBcku v ApYyru B3eMaHus

16

31.03.2026 31.12.2025
XUn.eBpo Xun.eBpo
Tbproscku B3eMaHusi, bpyTHa cyma npeam obesueHka 3 3
OuvakBaHu kpeantHu 3arybm mn 3arybu oT obesueHka Ha TbProBCKM - -
B3eMaHus
Lpyrn BsemaHus 127 230
TbproBcku u apyru comHaHCOBM B3eMaHuA 130 233
8. TMapwu v napn4HM eKBUBaNeHTn
Mapute 1 NapuU4HNTE EKBMBANEHTU BKIIOYBAT CEAHUTE ENEMEHTH:
31.03.2026 31.12.2025
XUn.eBpo Xun.eBpo
MapuyHM cpeacTtea B 6aHKu 1 B Opol B:
- eBpo 151 16
Mapu n napMyHn eKBUBaNeHTU 151 16

OpyxecTBoTO MMa 1 Xun.eBpo BrokMpaHu Napu U NapuyHN eKBUBANEHTM.

9. OcHoBeH KanuTan

Kbm 31.03.2026 r. ocHOBHUMAT KanuTan Ha [pyxecTBoTo € B pa3mep Ha 922 967,40 espo ( 922 967,40
eBpo kbMm 31.12.2025 r.), pasnpegeneH B 1 809 740 6p. obukHOBEHHW akumn ¢ HomuHan 0.51 espo

KanntanbT € u3usno BHECEH.

Kbm 31.03.2026 r. ocHoBHUAT akumoHep ,K1 MHOYCTPUAINEH MAPK* EOO[J nputexaBa 82,54 % ot

KanuTtana.

10. Pe3epBu OT eMUCUA HA aKLUK

31.03.2026 31.12.2025

(xun. eBpo) (xun.eBpo)

MpemuitHn pe3epBu OT EMUCUS Ha aKLmKn 1 1
PesepB 1 1

11. 3aemu

,D,py)KeCTBOTO OT4yuUTa 3aemMnTe C NO0 aMopTU3nNpaHa CTOMHOCT. MHd)OpMaLI,I/IFlTa 3a TAX MOXe aa obae

cucremMmatmnsnpaHa no cregHna HavnH:
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HeTekywm

®durHaHCOBW NacmBK, OTYMTAHU MO aMOpPTU3MpaHa CTONHOCT:

BaHkoBM 3aemu
Ob6nuraumMoHHn 3aemun
HeTekywu 3aemm

BbanaHcoBaTta CTOMHOCT Ha 3aemMuTe ce npuema 3a
cnpaBeanueaTa UM CTOMHOCT.

Tekywu

®PuHaHCOBM NacuBM, OTYUTAHU MO aMOPTM3UPaHa CTOWHOCT:

BaHkoBn 3aemu

Jlnxeun no 6aHkoBKU 3aemu
O6nurauMoHHn 3aemm

Jlnuxeun no obnuraunoHHN 3aemu
Tekywu 3aemu

O6Lwo 6anaHcoBa CTOMHOCT Ha NOJTy4YeHU 3aeMu

17

31.03.2026 31.12.2025
(xun.eBpo) (xun.eBpo)
6 052 6 235
6 136 7 158

12 188 13 393

pasymHa npubnuanTenHa oueHka Ha

31.03.2026 31.12.2025
(xun.eBpo) (xun.eBpo)
729 726
- 4
3068 2 045
- 71

3797 2 846

15 985 16 239

Kbm 31.03.2026 r. pyxecTBOTO € KpeauTononyyaten no cnegHuTe 3aemu:

1. BaHkoB kpeauT

Hama Ha cknrodyeare: 19.04.2019 .

Pa3mep Ha kpeduma: 3 732 xun.eepo

Ycnoeusi Ha dozoeopa: NOKynka Ha HEABVXUMU UMOTHU

Cpok Ha noezacsieaHe: 19.04.2031 r.

2. baHkoB kpeaut

Hama Ha cknro4veaHe: 25.11.2019 .

Pa3mep Ha kpeduma: 4 602 xun.eBpo

Ycnoeust Ha do2oeopa: Nokynka Ha HeABWXUMU UMOTH

Cpok Ha nozacsieaHe: 25.11.2031r.
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3. baHkoB kpeguT

Hama Ha ckmoyveare: 17.12.2020 r.

Pa3mep Ha kpeduma: 2 516 xun.eepo

Ycnoeust Ha do2oeopa: Nokynka Ha HeaBWXUMU UMOTH

Cpok Ha nozacsieaHe: 17.12.2032 .

4. ObnuraynoHeH 3aem
Hama Ha cknroyeare: 29.03.2021r.

Pasmep Ha kpeduma: 10 226 xun.eBpo

Ycnoeus Ha doaoeopa: NOKynKa Ha HeaBWXUMN MUMOTU N MUHBECTULIMOHHN NPOEKTU

CpOK Ha rnnoeacsieaHe: 0eBET roanHn

12. TbproBcku 1 apyrv 3agbIHKEeHUs, Ppa3fnM4HM OT 3aeMu

TeKyLIJ,I/ITe 3aablKeHunda, oTpa3eHn B OT4eTa 3a (bI/IHaHCOBOTO CbCTOAHME, BKIOYBAT.

Tekywm:
3agbIPKeHMA N0 aBaHCK U rapaHUMOHHM AEeN03nUTH

T'bprOBCKVI 3aAdblPKeHUA KbM OOCTaB4YnLn

Apyrn

TeKyIJ.WI TbProBCKU U APYru 3aabiKeHUs

31.03.2026

XUn. eBpo

1723

6

221

18

31.12.2025

XWUn.eBpo

1663

13

78

1950

1754

HeTtHata 6anaHcoBa CTOMHOCT Ha TeKylMTe 3agbiKeHus ce npvema 3a pasymHa npubnuantenHa

OuUeHKa Ha cnpasegnmeaTta UM CTOMHOCT.

13. Mpuxoau ot npoaax6u u apyrn npuxoaun

anXOﬂ,MTe oT FlpO,Cl,a)K6VI Ha ﬂ,py)KeCTBOTO moraT ga 6baaTt aHanmM3npaHun, Kakto cnegBa:

Mpuxoan ot Haemu
Mpuxogu oT npoaaxbu Ha MHBECTULNOHHU NMOTK
Opyrn npnxogu

Mpuxoau ot npopgax6m u gpyru npuxoau

31.03.2026  31.03.2025
XWn. eBpo XUnn. eBpo
274 270
274 270
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14. Opyrm npuxoam

lMpomsHa B cnpaBegnvMeBaTta CTOMHOCT Ha WHBECTULMOHHMN
UMOTHU, HETO

15. Pasaxoau 3a BLHLUHU yCnyru

PasxoguTe 3a BbHLUHMK yCInyru BKio4Bar:

CueToBoaHO 0bCnyxBaHe
MecTHV aaHbLM U Takcu
PerynatopHu n gpyru Takcu

Opyru pasxoan

19

16. Pa3xoau 3a nepcoHana

Paaxogu 3a 3annatu

Pasxogu 3a couunanHu ocurypoBku

17. ®uHaHCOBM NpuXoam U pasxoam

31.03.2026 31.03.2025

Xun. eepo Xun. eBpo
31.03.2026 31.03.2025

Xun. eBpo Xun. eBpo

(3) (6)

(7) (11)

(29) (20)

(39) (37)

31.03.2026  31.03.2025

Xun. eBpo Xun. eepo

(15) (14)

@) (2)

(18) (16)

duHaHcoBUTE pa3xooun 3a npeacrtaBeHUTe OTYETHU nepuogn morat aa Oobaar aHann3npaHn, Kakto

cnepaa:

Pasxoam 3a nuxeu no 6aHKOBU KpeanuTu
Opyrv cbnHaHcoBM pasxoam

®duHaHcoBU pas3xoaun

31.03.2026 31.03.2025
Xun. eBpo Xun. eBpo
(119) (55)
(119) (55)

18. Ooxopn/ (3ary6a) Ha akuus

OcHoBHUAT goxopn/ (3aryba) Ha akums € U34UCIeH, KaTo 3a YMCNUTEN e U3Non3BaHa HeTHaTa nevyanba/
(3ary6a), nognexatiia Ha pasnpegeneHne Mexagy akumoHepuTte Ha [pyXeCcTBOTO.
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Kbm 31.03.2025 r. [pyxecTBOTO € peanusmpano nevanba 3a egHa akums B pasmep Ha 0.17 eBpo

Kbm 31.03.2026 r. pyxecTBOoTO € peanusmpano nedanba 3a egHa akuua B pa3mep Ha 0.10 eBpo

19. Caenku cbC CBbpP3aHu nNuua

Cebp3aHunte nuua, ¢ kouto OpyxectBoto e 6uno ctpaHa no cgenkn kbM 31.03.2026 r. BknousBat
cobcTBEHMUMTE, OBLLEPHOTO NPEAnPUATUE U KIMHOYOBUS YNPaBNEHCKM NepcoHarn.

AKo He e N3PUYHO yrnomMeHaTo, TpaH3akunmtTe CbC CBbpP3aHn Nnua He Ca U3BbpLllBaHu npun cneymnanHn
ycrnoBwus.

Bb3HarpaxkaeHunaTta, nsnnaTeHn Ha cbBeTa Ha aupektopute kbM 31.03.2026 r., ca B pasmep Ha 6 xun.
eBpo.

20. YcnoBHM aKTUBU U YCINOBHMU NacuBm

I'Ipe3 npeacraseHnTe nepnoan HAMa npeadaBeHu rapaHuMoOHHU U NpaBHU UCKOBE KbM ,D,py)KeCTBOTO n
He Ca Bb3HUKHAIM yCIOBHU aKTUBWU U NacuMBU 3a D,py)KeCTBOTO.

Mpes nepvoaa He ca NPU3HATA YCNOBHU aKTUBMW U MacUBMW.

CovrnacHo 3akoHa 3a gpyxecTBaTa CbC CheuuanHa WHBECTULMOHHA uUen wn 3a ApyxecTBata 3a
cekooputusaumsa Yn. 10. (1) (don., OB, 6p. 107 ot 2004 r.) [pyXecTBOTO CbC cneumanHa
WHBECTULMOHHA Uen pasnpedens kato AuBMAEHT He no-manko oT 90 Ha cTo oT neyanbarta 3a
dmHaHcoBaTa roguHa, onpegerneHa no pega Ha an. 3 Ha 4n.10 v Npu cnaseBaHe Ha U3NCKBaHUATA Ha
un. 247a ot TbproBCKMs 3aKOH.

Kbm 31.03.2026 r. 6anaHcoBaTa CTOMHOCT Ha akTUBUTE 3aliOXeHW KaTo obe3neveHne no JoroBopu 3a
0©aHKOBM MHBECTULIMOHHM KPeanTn € B paamep Ha 18 127 xun.espo.

21. CbO6UuTHMA cnep Kpas Ha OTYETHUA Nnepuos

He ca Bb3HWKHaANM KopurmpaLim cbonuTusi NN 3HaYUTENHM HEKOPUTMpaLLM CbOMTUA Mexay AaTaTta Ha
dmHaHCcoBMSA OTYET M AaTaTa Ha o4obpeHNeTo My 3a NyOnukyBaHe.
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